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&KqUHV KDELWDQWHYV FKHUV KDELWD

$FFpGHIB Up V L GEIQRAERHP P X Q DEXM/R P P X
HQ@ Y WBLHU GH\HAR B H V S R Q VDXERIQIDRAH S BN
I L H URMDELWX U VDRMFQ BIU D QFSRQ V F L & BFFHFIX |
LPSOLTXH rWUH DX VHUYLFH GuXQ W

"HSXLV OH GPEXW GH FH PDQGDW XQH LGpH PH JXLGI
3UR[LPLYWEFHR/D L URXY R @WS O W g&H W p D OGWIPAR W LGUR QL
D Y HOFHD/J H Q TWMLR QM YQIRIS R O L WS XTEX®I VT MBIWR [ L DIYWEFHAD E L W
GRQW OHV DWWHQWHY GRLYHQW WRXMRXUV UHVWHU

-UDWRXMBMN QWX H 1 H@WQWpp F RNV HY S RRW XTHGR D L V VO
G pF LV DRSO XK V W B VVH WoW R XGRDWVVY LD FFRP SGBUHMB R Q)
VDYRLU SDUEUMWUHIU HW JDUDQWLU XQ pTXLOLEUH Il

“HVXLIN qUEHS Up VLGRHI QW H U F R P PXLO\DXIHE H XG p SDUW H RI
FRH[LV@HBRP P X QBIX[Up D OWWGV Y HU WH D O D XW\DKXH F W K50
XUEDLFRWP P X QSI®XRXP RLQWH XS O DHHE H B U R MHRVADE U | RWLL
G Lp U H GWM WG\ H U B LOADPL F K H&/MDHR WWUHHU U IPMDR K O B H P D QIBXA
XQH DWWHQWLRQ SDUWLFXOLQUH DILQ GH JDUDQWLU

"qVOBpEBW R® D Q G BWRX K D WIS p V HID®/GISW oB/H D' J H QHABA
VHUY LFH®H L H >R Q Q DO MWW D VHXERQ W U BINDNSRY V ITEKWR/
YLY WDHRWERIO O H FMXLTYXLRWY L GLHS ip V H FKHD HW H U UFDH. D L
LQGLYVSHSRERODY WENEPFLV SROV P D WH BGH\S VDPHEH V R Gt
QRWUH WHUULWRLUH

“HWLHRM OHPH@ERXUVXDYHBpWHUP L QB URM HQM J S\
OpL QW H U F R POWRXDMBUXERNQU D I D DGIGAD RIQ JCHO HHLWR Q V W
GH®H Y LHVUAH Q B/R XD W W LD pPWLHYQ RVHSHAS B 0 DVOG WY pE H) R
WHUULWRLUH

-HF URIWR | R Q G PREHRON B IEMQH/ HF R Q VW H X/ BIWp O XO/HD/J H QHAWF
S DU W H QHI Wip i VAHRQUW U LFROCHRQDXB O D F O D p X V\ANI RS UR
&UHEWEHWARR S p U B WHRRR B | L IPQRMHX 7 6 @R WAUHHU UWW R KW
IRUFH

&1 HE VEOM UDFRQ O W U R [ L BLYWGEFMW H U T B E® WAUHHU U E RV Y
VRQ DYHQLU

0DG ORVHOOH -XLQ JUDWXLW
5HVSRQVDEOH GH OD &XE&DQHADMILRQ

'LUHFWHXU JpQpUDO GHMNQVBIKFUBHHW GH %HOO\
5pGDFWLRQ HW PLVH HQ SDJH 6HUYLFH FRPPXQLFDWLRQ

&UpGLW SKHRPWR ORWEREH VWRFN )JUHHSLN
,PSUHVVI*RI®RXSH ORUDXOW ° (VW ,PSULPHULH
7LUDJH H[HPSODLUHYV

&RQWDFWPPXQLFDWLRQ#FF PDGHWPRVHOOH U

"pS{W OpIDXLQ 661

1H SDV MHWHU VXU OD YRLH SXEOLTXH
1H SHXW rWUH YHQGX

68,9(=1286 685126 5(6($8;
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3 RXUQH P DQTXHUDXFXQH DRXDDYY YRXV SRXYH| pJ DBIP HWRXY DERQQH
i QRV OMIHV GIQIRUP DIRQY GILHAWP HQAVXUG! VIV , QMGHW

/IHV WH[WHV SKRWRV LOOXVWUDWLRQV IRXUQLY GRLYHQW DYRLU IDLW OupRE
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/D &RP P XQDXW GH &RPPXQHVO DG 0 RH®I D pW PM | (KRQHXUj GHX] UHSUWVHY CDQV @
FDAH GHV / DXUHY GHV & RPNV RUDQVHV SDUQ WAB pSXEGFDIQ FRQILLP DQAGI G QDP IWP H HW
@HQI DI HP HQAGX \MUMRILH HQ P DMl UH GH P REL@Y GXUDE®! FWEH YDBUWDIRQ SDWMP RQD®!
3513 oolzliil e2'37W21 1s-21"{zsPki q W{s2'i3ol?Pz1(vzs AWilU
B 7kg{oliill s{E2 s-k3 zkgq{aliil n"{3s(1"™zo
$SWYV XQH SUP IgiH QVIRIRQ HQ 0 HXWKH HW /D QRP IQDMRQ CDQV @ FDWIRUH * &RXS GH
ORMH®I 0DG 0 RMH® D pW WFRP SHQWHHQ F XU © SRXU @ WKDEIDIMRQ GH ©® 0 DVRQ
0 RVH®I SRXUD 4 DO/DIRQ GH @ SDWHUHB BHIDQW e FOMqUH G$ LDYI
&RQ VXUO RH®Ij 1 RYpDQAWXUO RVH®I

&H SURMWDP EMHX] YOWH j WDQURP HU FH
(QDIpV HQ PDL GV WDYDX] RQADERXWYj  EkWP HQASDWP RQDOHQ XQ @X GH YIH HWGH
XQH PIMH HQ VHYIEH HQ VHSWP EWH &H FROYDDY SRXU OV R FRWRXUMY
QRXYHORXYWDIH BSRQG j  XQ HQMIX P DWXU GH - UDQGRQQHXWY HWKDEMION DX FRMP HONGH @ . 2 5,070 1 (67 se38%
VoPXWYY  @DQAHQ SDWDUH WRS pWRW QH 9RH %BXH 9 HVGH O IXWWH 9
SHP HABIW SDV @ FRKDEMMRQ VHIHQH HQWH  9p®URX\M GHV / DRV / H IXMUFDIp DIMIHU™ $X
DX\VRP RELOAMV SIp\RQV HWA FOAMV 3RQW &DQPO © SRW SDU (@DWRADIRQ

&RQOHFHODG 0 RH® RXYUD VHV SRWV
&H SURVMD YX @ IRXUJWFH DX VRX\MHQ GH @ \BW DX SUQMP SV
CGH O 5pJIRQ * QG ( WGX ' pSDWWP HQAVGH @
ORHBI HV GV FRPPXQHV FRFHOOHY /D 6RXMQX SDUGH QRP EUHX] SDUMQDILHV G \BW
PDWMMH Qi XYWHH D pW DWXPpH SDU ®f O 5pJIRQ * IDQG (W ®f ' pSDWWP HQW CH
' pPSDWPHQV GH ©® ORMHGB HQ pWRW 0 HXUWKH HA RH®I &P D IRQ / ($' (5
FROERDIRQ DYHF © &RPPXQDXW GH
&RP P XQHV

$E Y(2QleTslle-1(2{2q W s"22( saile3{-WYUs

" HSXIY  NAQYIHU SOMHXY FRPPXQHV GH O ' HY GVWEXMRQV GH P DWUHOHWGHY \WP SV GIQRUP DIRQ VROV
&RP P XQDX\W GH &RP P XQHV 0 DG 0 RH® AVSRVHOAMGH  HOFRUH RUDQMVpYV SRXU DRFRP SDIQHU GV KDEMUQW GDQV FH
SROQN GDSSRYWRBQMUH 3$9 SRXUGN EIRPFKHW &Hv  CRXYHDX JHWM GHWL

DEW EDFV SHP HWQADX] KDEMBQNV CRWP P HQARHX]  YLYDQW

HQ DSSDWMP HONGH Go SRVMHUGBIXLY GoFKHW DIP HQEIUHV DILQ

TXY VRHOMDQVIRP pV HQ FRP SRWRX HQ p(HUIH @

FRP SQWQNGI FRP SRAWIUH IQAYIGKHO HQ DFFHSWWIQADXWL

FHURIQV GoFKHW FRP P H @ YIDQGH RX B SRWRQ

&KDTXH IR HU FRFHp D WX XQ EIRMDX HWGHV VDRV
EIRVRXUpV FRP SRUBEBN / HV QFKHV GH FXMQH VRQW
SOFpV @QV B VDF  SXIV @SRV CDQV 1 3$9 XQH IRV G
VDF UHP SO / H EIRVHDX DIRXp DIGH | @ MAUGKXP IG\Y HWBN
RGHXWY HQ IDYRUVDQAMDP UDIRQ

e' 3 GICHP HQAHQI DI p GDQV @ WDQUMRQ pFREJ ITXH GH QRWH WML MOQYHY P RQ pQHU LH
HWP RQ\MP SV GDQV Bl G SRHP HOMWD YDBUVDMRQ GHV SRIQN GDSSRVWREBQILH SRXUGN
EIRPFKHW 0 RQ [P STFDWRQ TXRMAHQCH YMH | VHOVELOHU BV XVDIHWY HW | DFIOMU FH
JHM pFR FMR HQ HWHQIHCBRXUW GXILH QRV G FKHW W MIGKHY ,,
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'DQV ® FDAH GH VRQ SDQ CH
SWVHYDURQ GH @ EIRGYHWMWY HWGX
SDVOH ©® &RPPXQDXW CH
&RPPXQHV 0DG  ORM® PqH
GHSXIY SOMHXY DQQHV GHV DRIRQYY
HQ IDYHXU GXQH P H@XUWH SUMH HQ
FRP SW GH @ EIRGYHWWY DX VHQ GHV
HVSDFHV FRP P XQDX]  / |REMIFWY HVWGH
FROAOHU TXDOY GX FDAH GH YH
SYWVHYDIRQ GHV HVSqFHV @FDBN HW

DEDSVMRQ GHV SUDMTXHY  GHOUHIHQ
GHV HVSDFHV SXETFV

&HWH GoP DUFKH UHSRVH QRMIP P HQW
VXU ® PIMH HQ SOFH GH @ JHWIRQ
QlipWHHPH XCQH P p\WWRGH GHAWHWHQ
SOV UHVSHPUMHXVH GH GHOYLLRQGHP HOW
TXL DADSWM GV SIDTXHY VHBQ GV
XVDIHV HABN HQWX] pFRBJITXHV GHV
VW FRFHQV (Q SDD@GI CH
CQRP EUWHXVHV DRIRQV FRQAU MV RQAD WY
@YHBSSpHY VXU @ \MUMRLH
SODQIMRQ GH KDHV FpDIRQ CH
SDUHY PHBqUY  IQABMRQ CH
QFKRLY WPDODIRY GSVBV CH ©
WRAYHIW &RP P XQDBI RX HFRWMA
VHOUEIVDIRQ GHV pGV KDEMIQN HW
DI HQW \MRKQTXHV

« WDYHY FHWD[H 0DG 0 RVH®I
DIPH VWO YREBQY GH BQRFHU @
EIRGYHWAMY RUECDILH GDQV BV VIR HV
\RXWHQ DFFRP SDJQDQABN FRP P XQHV
YHY GV SUDWXHV SGV GXWDEBN HW
IDYRUDE®N DX pFRA WP HV GFDX]

* HWIRQ Gl | « UHQFL«H

' DQV ® FDAH GH ©® GoP DUFKH
WIIRQDB * HDX HWEIRGYHWAW
© PHPH HQ SDUMDUDWDYHF

@JIHQH GH @DX 5KIQ0 HXWH

SOMHXY  FRPPXQHV  &X

\MUMRLH GH © &RP P XQDXW GH

&RPPXQHVODG 0 RVH®I RQV
pW UFRP SHQHV SRXU BXWY/
SIDITXHY  UAVSHRMHXVHY  CH

QHQYIURQCHP HQW & HWi LQVDMYH

YIVH | VXSSUP HU @VDIH GHV
SIRGXIW  SK\\RVDQUULHY - CDQV
®V HVSDFHV SXETGFV  SpVHYHU
@ UAWWRXUFH HQ HDX HWIHQIRUFHU
O ERAYHWY HNV @ TXDON
SD\ VDI gUH

3RWH SDUGN FRP P XQHV DYHF

@DSSXL GHV VHYIEHV \WRKQTXHV
P XWDDpV -
QOMIRP P XQDOY © GoP DUFKH
BSRH WU GV DRRY
FRQAU\WY  JHWIRQ QLIpUHQHPH
GHV HVSDFHV YHW DEMODWYHY
DX QWKHEDIH  FKIP TXH

VHOMEMDIRQY GV DIHQNV HW
pYROMRQ GXUDE®! GHV P pWRGHV
GHANHQ ( @1 VIQURIMEDQY ©
SOQ WUMUDO GH  SYVHYDIRQ
H O ERAYHWY HW GV
SD\VDIHY

/D 5pJIRQ * QG ( VW YDBUMH
FHV HYDIHPHQV | WDYHY @
QWIRIRY " &RP P XQH 1 DIMUIH ©

A P ERD/pH SDUGDRIEX\WIRQ GXCH
i WRY GEHOGNV

ELRGLYHUW GDQV GV FRP P XQHV

3RXUGH WMULRILHO DG 0 RVHI®I RQAPW GpFHUQDV
DX VRO / [EHOX®V

+7 KIDXFRXW HIQpYIa  / [EHOX®
$10DPH  /JIEHOGV
12M@®  / [EHOGNV
$(WH (W DJHDY  / [EHO®V

1 RYpDQAVXUO RVH®I D pJ DBP HONHOX XQH / LIEHTG(®
P DIV FHWH IRV JWFHj  VHV SURSUHV P R HQV

,17(®,(: GHpUDOG %5%FH

3UpVLGHQW HQ FKDUJH GX
WUDQVLWLRQV pFRORJLTXI
WHFKQLTXHV FRPPXQDXWD

' H SOV HQ SGV GH FRP P XQHV {HQIDIHQW
SRU @ ERAYHIMMW HW QHOVILRQGHP HOW
QRIOP P HQA| WDYHY @ JHWIRQ GlLIpUHQFpH
GH GIXY/ HVSDFHY YHW & HIH P RELOVDWRQ VH
UH@W DXWL CDQV ®f QRP EUH FURMVDQWGH
FDQACDWUHV DX OEHO IEHBX®! XQH p YROMRQ
WV HQFRXUDJ HDQM

$ YHF G GRXYHDX 3@Q 3D\ VDIH GH GRXYHDN
FRP P XQHV UHRL QHOAD GoP DUKH 3 DWP LBV
DAIRQYY HYDIpHY QOABMMRQ GH QEKRLY
SHXWWHP EGIU VIP Sl PDIV H®I FRQUEXH
FREGWPHW | O SPVHIDIRY GH O
EIRGYHWAWY \RXVWHQ VHOVELDDQABN KDEMIQN
DX HQWX[  HQYILRQLHP HQmX]

0 DG 0 RVH@ SRXWXIWWRQ HQIDIHP HOWSRXU® ELRGLYHUAVY HABHV SD\ VDI HV

( QW HW

HQYILRQHP HQX]

© &RP P XQDX\W GH &RP P XQHV
0DG 0 RVH®I D FRQGXIVWRQ 3@Q GH 3 W VHYDIRQ GH
O %RAYHIW HWGH 3DVIIHV &H SIRIWPPH D
SHIP IV GH @SB HUGH GRP EWHXVHY DRIRQY HQ IDYHXU
CH @HYIURQQHP HQNVQRWP P HOAD SURMAIRQ GHVSgFHV
HWGKDEMIW © F)DIRQ GH QRXYHDX] P IOHX] HWCH
FRUIGRY pFREJITXHY DIQL TXH @ VHMEID/DMRQ GX
JIDQG SXEF GV VFRDIWV HWGHV pGV DX HQWAX]

) RWEH @ U XM GH FHWH SUHP LUH p GMRQ HWEH @HQI DI HP HQW
GV DRMXY GX WURILH XQ QRXYHDX SURIWDP P H HWVDQRp

SRXUD SpURGH GH VHSWP EWH
HW VRXMQX
0 DQUHABMRQ GJOMUW 7WDP H 9HW HW4BXH © SRWY SDU
@JIHQH GH @ DX 5KIQ0 HX\VH @ 5pJIRQ * WDQG ( WHWD
' 5($/ HW\MRKQTXHP HQVSDU ®f 3DUF CDMUHO WpJ IRQDO GH
/ RUDIQH ®f & RQHYDWRILH G( VSDFHV 1 DIWUHY GH/ RUDIGH HAD

j VHSWP EWH &HOLFAL
ILQDQRqUP HQV QRIP P HQW SDU @$SSHO |

) PG UMRQ GH FKDWH GH 0 HXUKH HWY) RVH®
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" HSXV B HUNIQYIHU @ &RP P XQDX\WY GH &RPP XQHV 0 DG 0 RVHT H HIFH @ FRP Sp\WQFH * (0 $3, °
* HMRQ GHV O LOHX[ $TXDWIXHV HW 3YHMRQ GHV ,QRQGDMRQV &HWH FRP SpWQFH  FRQIpH DX
LOMIRP P XQDOV SDUD @ SHP HWADJ IUGH P DQgUH FRRUERQQH HWARKpUHQM j - @ FKHI GHV EDVWIQV YHY/DQN
/D* (0$3, GRQHDIOL] O FRBPMMY GV P R HYY

" H UIHWEXUHURWS L VHYHUBN FRXWY GIHDX

' H S YHQUGN LORQGDARQY HWIP IMUGPURVIRQ

' HJpUHUD YpJ pVIMRQ GHV EHJ HV HABN ] ROHV KXP LGHV

" H FRQGXILH GHV SURVIW QIQU W p Qo UDO HQ FRQFHWBAIRQ DYHE BV FRP P XGHV HABN UYHUDIQY

$X GHP CH O VHX®! JHAIRQ K\ DX XH FHWH FRP Sp\MQRH WDGXIVKGH YREQW IRWM  UHGRQCHUGH @
SOFH DX WIqUHV DP p@RIHU GIXU IRGANRQGHP HONVQDWUHO HWUHQRUFHU BIXU Y ®f pFRBIITXH HW
SD\VDIHU

/ HUXMVHDX GH @ - R\ HXVH UHARXYH VRQ FRXW QDWIHG $QF\ ' RUDRW

$SWYV SOMHXY PRV GH WDYDX] ®f XMHDX GH @ -R HXVH DIOHQNGH @ 0 RH®I RIWA
DXRXUBKXL XQ WXWQRXYHDX YMDIH DX F~ XUG$QR ' RGRW &H SIRIUDP PH GH LHQDWMUDARQ
PFRRIITXH PHYP SDUD &RP P XQDX\W CGH &RPPXQHV 0 DG 0 RVH®I HWDYHE G VRXWHQ CH
SDUMQDILHY IQAMMRQCHY ¢ JHQFH GH @ DX 5 KIQ 0 HXVH HAGH @ 5 pJLRQ * WDQG ( VWP DUTXH
XCH pVBISH [P SRUDIQM SRXUGHQYLRQGHP HQWAWS! FDGUH GH YIH GHV KDEMIQN

5 HGRQQHUYIH| XQ IXMVHDX BRQIWP SV FROWDIOW

&RPPH GH QRPEWHX] SHW FRXWY GHDX @ -R\HXVH D VXEL DX IlOGX \MP SV GH QRP EUHXVHV
P RALEDIRQY &HV DP pQDIHP HQN VRXYHQA)D@HY SDUG! SDWH SRXUGHV IDVRQY SUDTXHY RQWY
SHX j SHX DOy G IRQAIRQHP HOACDWUHOGX UXMAHDX I DYRUDQAGHQYDVHP HOAHWD SHWW GH
EIRGYHWAW ) DFHj FH FROABW®D &RP P XQDX\W GH &RP P XQHVO DG 0 RVHI®I D HQIDIp XQ SURWAW
GH UMBXUMRQ pFRBIITXH VXU SV CH NP GH @D GROV P qWHV RQWSX r\WH
HIHAYHP HQAHCDMV

/ HV WDYDX] GH UHQDWMUDMIRQ GH @ - R HXVH VIQURUYHQASDUDIMP HQAGDQY @ FRP SpWQRH ~ JHWIRQ
GV P IHX] DTXDITXHV© * (0$ SRYWH SDUD &RP P XQDX\W GH &RP P XQHV 3DUGI SDAD GDXWHV
DRIRQV HP EQP DWXHV RQASX rWH P HQHV VXU ®f \WUBRILH M SHOVH \RXWSDWEX @) UHP HOWDX]
WDYDX] GpDDpV VXUBH 5 XSWEH 0 DG HABI XMHDX GH * UDQG ) RQBICH VXUD FRP P XQH GH 9 LabFH,
VXUO DG 0 DIV @ FRP Sp\WWMQFH ViH HIFH pJ DBP HOAHQ IDYHXUGH @ SURMAIRQ GHV IQRQEDIRYY $ FH
\MH @ &RP P XQDX\W GH &RP P XQHV WDYDI®! DRYHP HQADX VHQ GH GHX[ i QAFDIV B Vi QAFDWGX
FDQDOGH -RX\ HWO RVH®I $YDOTXL SRW XQ 3$3, SWRIWPPH GDAIRY/ GH SIRMAIRQ GHV
IQRQEDIRYY 7\ FRQA\WMP HQV 1O DI IWGQDWXUHU @ VpFXUMY GHV KDEMBQW GHV FRP P XQHV
UYHDIGHY GH @ 0 RVH®! SDUD P IVH HQ SOFH GH SOQV GH VpFXUWY @ VXWYHMQRH HAGDP pIRIDIRQ
GV V\ WYP HV GHQAIXHP HONV @ UHBXUDIRQ GH @ IRQAIRQCDDY GHV SHIW DIIGHQW WOTXH ®f
9 UFKR®I VXUBN FRP P XQHV GH &R VXUO RVH®I HWRX\ DX] $ UKHV

8 QH GpP DUFKH LQVFUM GDQV B RQU \MUP H

/ D UHODWMUMRQ GXQ FRXY GHDX QH DW\M SDV | @ IIQ GX  8Q WXIYL WIXGHU SHPHWMD QDFFRP SDUGHU FHWH
FKDQIAU / HV EpQoILFHV GX SIRMKIQVAUYHOAGDQY B P R HQHAB G QDP [TXH QDVMUH® HW®! FDV pFKpDQW GHOVVDI HU GH
B \WMPH DYHF XQH pYROMRQ SURIUMYH GHV KDEMIW GH @ IXWWY FRP SPP HOV QIQMYHQIRQ CRIP P HOWVXU BV
YpJ p\BAIRQ HWEX WDFp GX UKMVHDX VHRMXLY QRO WDV

&H SIRMMSHP HW @ - R\ HXVH GH UIHARXYHU SLIRJ LIHWLYHP HWRQ FDUDRWUH QDMUHO VRXWHQ UHQI RWbDOQW®! SDWP RIOH

pFR®JLTXH HWSD VDIHU GBS QR ' RUQRWJIWKFH j @HQI DI HP HQWGH @ FREFWYIW GDQV ®f FDGH GH @ FRP Sp\WQFH
*(0$3,
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$11Q GHQFRXUNI HUBN pFRGRP LHV GHDX HWADFFRP SDJ QHUGN KDEMIQN YHWY GHV SUITXHV SOV UHVSRQUDEBN ©
&RP P XQDX\ GH &RP P XQHV D RUDQYp DX P RV GH Ip YUHUGHWQIHU XCH RSpUMRQ GH SUFRP P DQGH GH FXSpUDMXLY
QHDX GHSAIH| \BUL S IpUWHQIHO

& HWH LQMDVYH VIQVFUMEDQY XQ FRQM \W R BNV SpURGHV GH Vo FKHUMWH HWBIV UMEWRQY HVYDBN GHYIHQQHQABOV
1B TXHAMY ( @ VIQVFUMY.I DBP HOAEDQY @ SHYSHRAMH GX WDQVHWAEHY FRP Sp\MQFHY HDX FMDWDIQMAHP HQW ©
&RP P XQDX\W GH&RP P XQHV HIHAW DX  HUDYUD « WDYHY FHWH GoP DUFKH @ FROIPRYMY VRXKDIMM VHOVELOYHU
®N KDEMIQW | XCH JHVIRQ SOV GXUDE®! GH @ UHWRXUH HQ HDX HWHQRRXUDI HUBN SUDITXHV pFRUMVSRQUDEGN DX

:
T Y "
HOUHWMQX

' HX[ P RGg®N VROWELRSRVpV DILQ GH VIDGDSWUDX[ EHVRIQV GH FKDFXQ

. OWHV° FRBUY EHIHRX GRU

. OWHV° FRBU EHJH RX QRU

&HV pTXISHP HQW SHUP HWHQUEH FRIGPMU@HDX GH SBIH SRXUGHY XVDJ HV P XTIBBN
FRP P H ® GHWR DIH H WUHXURX GHQUHAIAQ GHV HVSDFHV YHW

8 QI HVWM VIP S®I HAKWBA

8 MYHU@HDX GH SOIH SRXUBN XVDI HV H WUHXWY DIGH | SUVHYHUD UAWRXURH \RXWHQ
D@ J HDQAD | DPXUH GHDX

e ' HSXIV TXH @ &RP P XQDXW GH &RP P XQHV D UHSWY @ FRP Sp\MQFH
CH @ JHWRQ GH @DX HAGH (DWDIQMAHP HOADX  HUNBQYIHU RQ
VIHMAWYWDIP HQAVHQIDIpV GDQV @ SWVHYDIRQ GH FHWH UMMVRXUH
/ §iGpH  FIHVWDXWWL QDFFRP SDJ QHU FRQAUWMP HOABN KDELBQN GDQV
FHWH QP DUFKH & IHVWSRXUTXRL RQ BIXU SURSRVH GHV U FXSpUDMXLY
QHDXj XQWIAUL DYDQBUHX]  &HD GXUSHWP HWEH IDILH GHV pFRQRP IHV
DX TXRIEHQ \RXWHQ DERSWBQAGHY JHAMY SOV UHVSRQDEGN SRXU

i e 99
% BL
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6 XU®! \MUMRLH GH &RP P XQDXW GH &RP P XQHV 0 DG 0 RVH®I
O PRDIRY GH GKDEMIW UHSPVHOM XQ HQWX | @ IRV
PFRORPITXH  HOMRQQHP HQEO HW VRADO  5pGXUH BV
FRO/RP P DIRYY GpCHJIH D@®JIHU GV IDFMUHV  DP p@RIHU ®f
FRURWGH YIH SWVHYHUGN UMRXUFHY QOMUHBN DX GHP GHV
WDYDX] GIVROMRQ RX GX FKDQIHP HQAGH i WP H GH FKDXIIDIH
WHQRYHU VRQ ®JHP HOMpSRQG DXIRXWBKXL | GV EHVRIQV WV
FRQFUAW GX TXRIEHQ

&IHVWCEDQY FHWH G QDP TXH TXH VIQFUW®! 3DRM 7 HUAMRIDO

PV HQ SDFH SRXU DFFRP SDJQHU BV KDEMUQN GX
\WUARILH GDQV BIXWY SURVW GHWDYDX]  TX|IY WMGHOAHQ P DVRQ
LQAYIGXH®! RX HQ DSSDWMP HQW/ H GVSRVW SHIP HWQIQIRP HU
FROVM®U HWRIHQMU BV P pQDIHY CDQV @ GIIQURQ GH BXU
SURWW P DIV DXWL @DQV @ P REMDIRQ GHV DIGHV IIQDQRGUHV
H MBQMV

2 XYHWDX][ SURSUp\BILHV RFFXSDQN FRPPH DX SURSUp\BILHV
EDAOXY FH SWRIWPPH SWRSRWH XQ DFFRP SDIGHP HQW
WRKQTXH HWIICDQAHU DYHF ®f VRXAMHQ GH @BQDK HWGHV
FROOPY\Y SDWWQDILHV GH 7 KIDXFRXWAS HI Qp YIG HGH * RJH

/ HV WDYDX[ FRQFHUQPY SRUMQAQRVEP P HOW/XU

« O WYRDUIRpQHIPWXH GHV BRIHP HOV  IVROVRQ
FKDXIIDIH  YHQIDMRQ

o (DEDSWMRQGHV ®IHP HONj @ SHWM GDXVRQRP IH RX DX
KDQEAFDS DP pQDJ HP HQW IDYRUVDQABI P DIQMHQj GRP IFI®H

« O WYKDEDMIMRQ CH BJHP HQN GoJ DGV RX IQAIGHV

3RXU DFFRP SDUQHU GV KDEMIQN GDQV GXW SWRWW CH
PCRYDIRY @ &RP P XQDXW GH &RPPXQHV 0 DG 0 RVH®I D
OQFp VRQ 3 DAM 7 HUMRIDOGH @ DEMBW &H QVSRW
SHP HWDX] PpQUHV GH EpQllFHU GXQ DFFRP SDIQHP HQW
SHYRQDDH CH @ GIIQURQ GX SIRVIMBVTXE @ UFHSURQ GHV
DYDY

6XU® GXUpH GX 3 DFW 7HIMRUDO XQH HQYH®RSSH 1LODQFLGWH

SPYIMIRQOH®I JBED®! GH SOV GH P L@RQV GHXWRV HW/
P RELMVpH DILQ GH VRXWIQU GV SWRMW GHV KDEMIQWN GX

WULRLH ( @1 FRP SUHQG QRVEP P HQW

. » DSSRYW SDUG QDK GRQW » QDIGV
DX[ \WDYDX][ HW » GApVj @QIpQHH

o » [IQDQHV SDUD &&0 0 GRQWV » QDIGHV
DX WDYDX HW » QDIGHV] @QIpQHUH

. » GX' pSDUMP HAANGH 0 HXUKH HAD RVH®I

. » GHO5 pJIRQ* UIDQG( W

. » GHO FRP P XCH GH 7 KIDXFRXW\b H1 Qp i@
. » GHOFRP P XCHGH* RJH

( QR\WH GHV DIGHV | QKDEMIMSHXYHQA WH P RELpHY
SRWHV | @ IRY SDUD &RP P XQDX\WY GH &RP P XQHV HW
VHBQ BV VWWDMRQY SDU BV FRP P XQHV GH * RJH HW
7 KIDXFRXWVE& HV GVSRVM SHXYHQWH FRP SP\MUHWRQN
FXP XDE®N DYHF GV DIGHV GH G:\BW RIWDQNVDIQL XQ
VRAMQ UBHQRUFp DX KDEMBQN SRXU FRGFBWWYHU GIXY
DYDY

3RXU VP SOIHU BNV GoP DUKHV  XQ * XIFKHWXQTXH CH
@ DEMDW SRWY SDU® &RP P XQDX\WY GH &RP P XQHV GX
YDWQ GH 3RP SH WD YpUMBE®! SRUM GHQWH SRXU
®V P pQDIHV  LOHVWB! SRIQAG DFFXHOFHQADOSRXUREWQU
XQ FRQVMHO SHYRQDDD HWr\WH JXIG YHY G ERQ
SDUFRXLY GDFFRP SDIQHP HQW

3RXUSOXV GH LHQVH QHP HOW FRQEAM] ®1* XLEKHW
8 QITXH GH @+ DELDW

(Q FRP S@P HOW GHV SHWP DOHQFHV SK\ ITXHV &
VDQV LHQGH YRXV VRQUSLRSRVPHY VXU®G! WULLRILH =
FKDTXH D YHOGUHGL DSWVPIGL GX PRY HQ®
DAOMUODOFH HOAH 7 KIDXFRXUAS HJ QIp YIB! GRFDX]
GHD&& HQR ' RURW) WDQFH 6 HYFHV

(Q FRPSPPHON @ &RPPXCQDXW GH &RPPXQHV
RUDQMH WIX@UP HOW GV DWIHY 2+ DEMDW  HQ
SDUWWQDUDADYHF / RUDICH e GHUJ HV 5 HQRXYHDE®N &HV
WP SV QpFKDQIH SHP HWQWDX] KDEMIQN GH P IHX]
FRP SUHQAH GV HQWX[ GH QFRXYU GHV VROMRQY
FRQFU\WMY HAGQDGRSWU GHV SUDMTXHV SOV pFRQRP HY HW
GXUDEGN
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' DQV ® FDAH GX 3MQ GH 0 REMAV 6P S@lp HQ FRXWY
QpOERIDMRQ @ &RP P XCDXW CGH &RP P XQHV 0 DG 0 RVH®I

H SpUP HOM XQ QRXYHDX VHYIEH GH WDQSRW ® 0 DG
([ SHW

' HSXLV ®I P RY GH P DV FH GVSRVMY SURSRVH XQH DESMCDIYH
SUDXH HDFFHWIE®! | @ YRIWXUH IQAYIGXHM DILQ GH |DFIMAMU
BV QSOFHP HQW GX TXRIBEHQ QRWP P HQWHWY ®V JDUHY HW
GV S{ BV GDRWY

" HX] @ QHV VMKXFWUHQWDXNRXUGKXL FH VHOYLEH
e /UQH 7KIDXFRXW * DH7(5 GH3DIQ VXUO RH®DI
o /U $W  &RW VXUO RHD®I -RXA\ DX $UKHV
$&7,68' * D QW \WXUO RHDBI $QR ' RGRW
1 RYpDQMWWXUO RVH® * RJH
/ HV KRUDIHYV VROAFRRUERQQY DYHE BV WDIQV 61 &) DIQ GH
| DAOMUGN FRUHVSRQEDGFHV

" HV VHUYLEHV FRP S@P HQBLLHV YIHQQHQAHQI RUFHUGRI | LH

e XHOM EWV® P HFHADSWYV P I SRXUGN DRIYMV GH
RWLY

e« XQH O ® VDP HA SRXUBN @SOFHP HOW GX ZHN
HQG

8 Q VHUYLFH J UDWIMHWD YROMW!
' XUDQMFHWH SKDVH GH SpUP HOBMRQ B VHIIEH HVWI DMWY
DILQ GpYDOHUD 1 TXHQBMRQ HAGDEDSWUGRIUH DX EHVRIQV
GHV KDEMUQN / HV DIHQN ) UDQFH 6 HYIFHV HWD FRQM@UH
QXP pUTXH DFFRP SDIQHQWpJ DBP HOVGN XVDIHY GDQV @
QFRXYHW GX GVSRW

8 QH P RELOW SOXV VIP S®I DX TXRWGHQ

0 DG ( [ SUHW SHWP HWEH

o PGXILH VHV GSHQVHV GH WDQUSRW

e @ MUVRQIP SDRWHQMURQQHP HQO

«  IDAMMUGDFFQV DX] VHYIFHV DX @MY HY @HP SBL

8 QHH SpUP HQEMRQ TXLVH FRQVWAKIMDYHF YRXV

ilo 3-7100l7AY 1o
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3 RXUBN QSOFHP HONV GX TXRIEHQ FRP P H SRXU
GV B SOMHXY VHYIFHV | DAOMOAD P REIOWY
GHV KDEMUQN

7THAEXV ¢ WDQVSRW O GHP DQGH  SHUWP HAWCH

UHRIQAH 3RQN 0 RAMWRQ 3DJQ VXUO RvH®

-Dl S/ VXUO RVH® RX $ AWXG SRXU  » (DU
» D@UJUHRXU

$X SUQMP SV HWHQ pW @ @QH VDMVRQQqUA -
0DACH © GHWHW pJDBP HOV®I OF FHIBIQV
P HIFHGY HWYHQBHAY DIQ GH SURIMAU GX VWM
VDQV YRVMUA

0 REIOYY 6 RIEDILA

0 IV HQ SOFH DYHF ) DP L@ 5 XUDBN 0 RVHD® ®f
QVSRVW P HWHQ UHDMRQ FRQGXPWXLY EpQp YRBV
HVWKDEMIQW D\ DQAGHV GLLIEXEY GH Go SOFHP HQW

(Q
IDP I@®V DFFRP SDI(QoHV HWSAV GH

DAW DDV

SXCGHP GX WDQVSRW HIHW VXUIRXW XQ
VHYIFH GHOADICH ®FDEI RXYHWV) WXV

KDELMBQW FRP P H EpQp YRBV

3 IRFKDICHP HQAKQ FRP 1My GXVDIHWY VHUD P IV HQ SOFH DIQ GH WSRQAMH DX] P IHX] DX| EHVRQV GHV
XVDIHY 6L YRXV VRXKDIM SUHQGUH SDW  FHWH DYHQMUH HAWYRXV P SONXHU VXU BV HQWX[  GX
\WUMRLH FROIAM QRWH DP EDWDGUEH GHV P REIMY  SIHWRQ# FF P DGHVR RVHM®I U

e' " pPYHBSSRQV GV @CHV 0 DG ( [ SUHW HWZ HAZXV DIIQ GH WhSRQAH j XQH GHP DQGH
FURMVDQM HWDP p@RIRYY @ FRP P XQFDIRQ DXWRXU GH FHV VHYIEHV ' pYHBSSRQV
pJ DBP HOABV P REIOWY GRXFHV HQ Fuh DOWAWHQ Vp FXUVDQAGHY SV R\ FOEBN UHIDQW
GV JRGHV XWDBN GV FRPPXQHV HWON S{BV GH VHYIFHV ( QHPEGI FHV
DP pQDI HP HQW GRXV SHIP HWROAGRI UL GHV VROMRQY GH P REIOY SGV DFFHVWIEGNV
PFRQRP ITXHV GXWDE®N HWDGDS\WHV DX EHVRIQV GH \RXV ,,
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(Q @ &RP P XQDX\W GH &RP P XQHV P HWHQ SOFH XQH P XWH®
IQMIRP P XQD®! DILQ GH IDAMMUGDFFGV j XQH FRP SPP HQBILH VDQW SRXURXY
G\ KDEMIQW

(Q SDWCDUDWDYHF /0) $662 6$17e XQH RIW j \BU QJRFp VHD
SURSRVPH  FKDFXQ UAMBIQATEWH GDGKpUHUHWGH FKRMU®1 QYHDX GH J DUDQIAV
DEDSW | VD VIWDMRQ MXQHV DRV LG SHQEDQW RX UHDLY

" HV SHUP DQHQRHV J UDWMMY VHURQARU DQVpHY GDQV BNV P DIUHV HABN ( VSDFHV
) UDQFH 6 HYIEHV SRXU IQRP HU FRP SDUHU BV IRWP XBN HWDFFRP SDUQHU BV
QP DUKHV

8 Q VHYIEFH VREDIULH TXL FRP SQW @ARQ VRADBI GX WMUMALH HWUHQRUH
(pJ DY GDAFGV DY VRQV

$ YHF FHIW P XUMH®! LOMIRP P XQDBI @ &RP P XQDXW GH &RP P XQHV 0 DG HWD RVH®I IDIW
IRXHUD IRUFH GX QRP EUH - BV KDEMBIQW DFFqGHQW  GHV JDUDQIAV VDQWY WHARFPHY | GHV
\BULY QoI RApV & H UHI URXSHP HQAIDFLOM DXWLGDAFGV DX[ VRIQV SRXURXV \ FRP SUV BV
UHDMYY FK{ P HXWY RX LG SHQEDQW TXLUHQRQFHOWBDURLY j  VH FRXYUUIDX\M GH P R\ HQV

' HV SHP DQHQFHV VHIRQARU DQVPHV VXU

® WUMRLH HAGN DIHQN ) WDQRH 6 HYIEH

VHIRQA  YRIUH QVSRVMRQ SRXUFRQUMH®U

HWDFFRP SDJ QHUFKDTXH DGP LMy GDQV

® FKR[ GX FROMDWHW®GN GoP DUKHV

SRXUXQ VHYIEH GH SWR IP Iy KXP DIQ HW

VDQV FRP SBf W

( QIQ AHWKQWHYIEFH GH SWR IP Iy Fp HQ

PDQ XQ IQMBFXMXU GGp VXU O

WUARILH HVWKGQH YUDLH VRIEDUMY GFDG!

(A2
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$XRXBKXL BV P pADWTXHV GH VH @ MQABOV | GIXW P XY $YHF / IP pGD Bl DERQQY GHV P pGDWG TXHY SDURMCDILHY

SHXYHQADFFp GHUJ DMV HQW XQH Yp ADE®! EIECRWG TXH QXP pUTXH GVSRQE®I K

P DUSKRQH

/D SOMRPH SIRSRH SOV CH UHWRXUFHV
FXQMUHBN  Q/UHV QXP pUTXHY EDQGHV GHMMQuHY  SUAWWH
PV IRPDIRY HQ ©H RX HFRH FROMXV
SDWMP RQDX]  &KDFXQ SHXWDIQWL @H DSSWHQGMH RX WH
QYHW; \RXWP RP HQMDQV FROADIQM GH Qo SOFHP HQW

/ IP pGD YDBUVH pJ DBP HQABI SDWP RCH UpJ LRCDQI U FH j
GV FROPRY QPpUIXHV GV SKRRIWSKIHV
DQOAHQQHY GV H SRMRQYY YILWH®BN HW GHV AW
\KpP DUTXHY TXL SHUP HWHQAGH UHG FRXYUL GKMRILH GHY
\MUMRILHY GUDIQV

HV M VXURGCDWXU \WEGWH RX

3 RWYH SDUXQ U H WVHDX GH EIECRWG TXHV HAGH
FROPYMYW © SOMRPH [OMH @YROMRQ GHV
PpADKGTXHV YHY GV VHYIFHV SOV DFFHWIEGN HW
IQQRYDQW / D &RP P XQDX\W GH &RPPXQHV 0 DG 0 RVH®
SDWFSH DX lQDQRHP HQAGH / [P pGAD  XQH DRMRQ TXL IQUFUW
SBIGHP HOAGDQV VD SRDITXH SXEQNXH GH G YHRSSHP HQAGH
O OFMUH SXEONXH HWGH VRXWHQ | GDFFGVj @ FX@MUH SRXU
\RXV

( QIDAMEQMDFFGV| © FXGMUHHY © FRQLDMDQAH / P pGD
DFFRP SDIQH BV XVDIHV QXP pUTXHY \RXWHQ UHQ RWDQAG!
@HQ HQWH BNV KDEMIQN HABIXWY P pGDWG TXHY
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/ HV SHUP DQHQFHV GX VHYIFH ,P DIIQH ROMHX | @
&RP P XCDX\W GH&RP P XQHV CH

7 KIDXFRXW\S HIQpYI@® FKDTXH D HW D P DA GX
PRV GH Kj K VXUHQEH YRXV

&RQEFW HAHQVHL QHP HQW
) UDQFH VHIIEHV 7 KIDXFRXWB HI Qlp LGB
IWDQFHVHWIEHV# FF P DGHW RVH® (U

k('/// @ADASE | 170 ""{g3 |s2nls @@
-
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&HW DQQH BN FHQWHV GH BIMLY GH QOMUIRP P XCDDYY SIRSRVHIRQADX] HQIDQN XQ SURIWDP P H SOFp VRXV 1 WoP H ™
([SBUMRQ  $YHQMHO

« \WDYHY GHV DAYV GATXHY W GXFDIYHY BV HQDQNV SDUMRQY @ GoFRXYHWM GH @ QDWUH HWEH QHQYILRQGHP HQW
EDDGHV DWOHY FpDWY MX] GH SMM HWHVEIVDIRQ] @ EIRGYHIAY VHIRQADX UHQGH YRXV

/ D \KpP DIWXH "~ AHQYHQXH ] @ FDP SDICH © P HWD pJ DBP HOQAHQ YDBXUGN UFEKHWHY GX \MUWIMRAUH WG FDAH GH YIH
XUDO

8 Q SDUMQDUDWDYHF ®f &7( $&  &RQADWY HUMRIDOGe GXFDMRQ $ WIVARMXH HAE XGMUH@®! HAGN DUNAMY URMQXHV YIHQGD
HQUEKIU® SURIWDP P DMRQJUWKFH|  GHV DWOHY DUYARTXHV RUD LQDX]

8 QH EH@®I RFFDVIRQ SRXUGN HQI DQW GH YLYUH GHV YDFDGFHV P 1 OQADYHQUMUH GoFRXYHWAM HWA DUYIVY
,QUFUSWRQ HV& RQWFW 3 RUBLO) DP LABV
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/ HP DQEDW X &RQMHOR.RP P XCDXWILH GHV - HXQHV &&- \RXFKH| WD I1Q $S4V GHX] DQQHV GHQI DI HP HQWGH
GFRXYHWMV HWEH SURAW BN MXQHV FROVHGLY VIDSSU WQW WDQUP HAH G BHDLYj  XQH QRXYH@®I pTXISH

&Wp SRXU SHPHMH DX MXQHV GH SDWFSHU
DAYHP HOA] @ YIH GX \MUMRLH ®f &&- GXURIUH XQH
YpUBE®! SOFH GDQV @ I ®f IRQ HWEN SURWW G&FDX[ ,0
GXU SHPHW GH QFRXYW FREYWPHON ®f
IRQAMRQCHP HOAGHP RADWTXH  \RXWHQ Gp YHBSSDQAGH
FRP Sp\MQFHV X\WBN  SUVH GH SDURB! WDYDIOHQ pTXISH
RU DQVDMRQ GH SURWW HADX\RQRP H

$X FRXW GH FH PDQEDW BV MXQHV RQVPHQY CH
QRP EWHXVHV DAIRYY  YR\DJH ] 3 DUV DYHE @ YMWM GX
6 pQDWHWVGH WHP EQPH 1 DURQDG!  IRP DURQV DX]
SUP IHY VHRRXY UHQFRQUHY DXVRXU GX  KDQAVSRW
YRDIH | %X HBNV HAWYIMM GX 3 DUBP HQM XURSpHQ
DOL TXH @ SHSDIDWRQ GXQ pYpCHP HOVKDQAVSRW
SUYX HQP DL

| HV SURFKDIQHV p\BISHV DXURQAMIHX

. OHQGHGL MIQ EDQGX P DQEDWHQ SWVHQFH GHV pGV MBI VHQEMRQ GX GVSRVIWY DX| QRXYHDX]
MXQHV

. OHQGHGL MIQ pORIRYY GX QRXYHDX &&- HWPOERIMRQ GHV SUHP IgUHV IGrHY SRXUGDQQRH j
YHQU

8 QH EH® RSSRUWNMQMY SRXU BN MXQHV GX \MUMRLH GH VHQIDIHU GH IDILH HQMQGUH ®IXU YR[ HAWGH GHYHQU GHY FVR HQV
SOICHP HQADRMXLY GH BIXUFRP P XCDX\WY

e' %DYR DX MXQHV FROM@LY HADX] DIHQN GH 0 DG HWO RVH®I SRXU
GV DAIRQY P IVHV HQ SDFH | @P DIH GH @ MRXWQpH SDUDVSRWAGX
P DLGHQHUj 1 RYpDQAVXUO RVH®I / HV pFKDQIHV DYHF GV MXQHV
FROHOGLY VROVWY FROMKXANY — EHDXFRXS GHQIDIHP HQW CH
GFAGW HAP DMWY GDQV G Y B HWBN DRURQY TXH SHXYHQAP HQHU
QOMIRP P XQDOY (WD SURW XQH EH@®! SUP IgUH H SpUHQAH CH
P DQEDWMEFDO $ SSHODX]  FDQEAGDWMY HWFDQAGDIW SRXU B QRXYHDX

s ”
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' DQV ®I FDGH GH @ 6 HP DIGH GH @ &R HQQHW  MIXGHV GX \MUMRLH RQAHX GRSSRUNQYY GH VP IRXUHUTXHDIXHY RXWY j
%X HIPNV SRXUGH FRXYULIBN LOAMAMRQY HXURSpHQGHY HWP LHX] FRP SUHQGUH ®f |RQAIRQGHP HOWEH §8 QIRQ HXURSpHQXH

3RONRWGX YR DIH @ YIV\M GX 3 DUWBP HOMHXURSPHQ 8 QH H SpUHQFH KXP DIOH HWFREBFWYH

XQ @X HP EPP DWXH R VH SUHQQHOAMGHY GPAMRQY  3RXU EHDXFRXS FH YR\DIH UHSWVHQEBIW XQH  SUHP IqUH

TXLIQOHFHOAGLHRMP HOABI TXRIAHQ GH P LGRQV GH [P P HYRQ GDQV XQ @HX SROWXH GXCH WM IP SRUIGFH & HIW

VR HQ/ &HW [PPHWRQ D SHP LV DX MXQHV GH  H SpUHQRH D VXVAMW FXURVYY I G LRQ HWHQKRXVIDVP H

PLHX VDMU® Y ®f GHV IOAMMRYY HXURSpHQGHY \RXW

HQ pFKDQIHDQW VXU GV HQWX] SROWXHV HW  /HV\WP SVIQRWP HY UHSDV SDMIpYV GVFXWIRQY HWP RP HQV

QP RADTXHY DPXHY CH QWQOM TXL RQAMDUHP HOAMFRQUEXp | UHQRIFHUGBN @V
DX VHQ GX JURXSH &HIBIQV MIXCHY ROADSSWY j PLHX WH

$X CHP GH @ AP HMRQ IQAMRQHBI FH \pRXUD  FROCDMH | SUHQGH FRQIIDGFH HQ HX| HWf M SUP HU SOV

pJDBP HQV RIHW DX SDWFASDQNV @RFFDMRQ GH  CEUWHP HQW

@FRXYUW B UFKH SDMP RCH FXGMUHOGH @ FDSMUG

EHOH ( QWH YM\MV EDDGHV HWP RP HQW GH GoWQM

BNV MXQHV RABX H SRUHUD YIB! GDQV XQH DP EIDQFH

FROYLYID®

6 RMWGX FDGUH KDEIWWHOI DYRUVH pJ DBP HQAGHY UHDMRQY SV VSRQBQHY HADXWHQITXHY SURSIFHV | @FKDQIH HY @
FRKpVIRQ

ee -

" 8QH H SpUHQH HQUEKMDQM JWFH DX[ GlIpUHQMY DRYMY
IOAMAMRQOHDN HWFXGMUHBN - |DLSX P IHX] FRP SUHQGUH ®F i\ WP H
SROITXH HXURSpHQ HAGOFRXYUUXQ SD\ V WV SHX DERE GDQV QRV ,,

FRXY GKIMRILH © ee
/ WVRQ

" -|DL EHDXFRXS DSSWFp ® YRDIH | %X HBN 7RXWpBWELHQ

ee - RUDQVp -u-I\/SqLHSRXYRlUU-IDLHXQYR\DJHFHDPHFI-KXLFL©,,
" - |DLDSSW SBIQ GH FKRVHV - |DLEHDXFRXS DIP p ®1 5 R\ DO XVHXP

R WH $ WP HG ) RUFHV DQG 0 @B + MRY  / H 3 DUBP HOAMHXURSpHQ ,,
Fip\BWP SURMRQLDQW ©

8 Q VRXYHQUUP DU XDQW

&H VORXUj %X HBN UMMD VDQV DXFXQ GRXWM XQ P RP HOMRWSRXUFHY  MIXQHV P r OQAGFRXYHWNM FIVR HQQH
RXYHUWMUH FXEMUH®! HWWRXYHQLY FRBIFWY 8 QH EHG! CGVIDIRQ GH @HQI DI HP HOAGX WUAMRLH HQ IDYHXUGH @ SDWMFSDIRQ
GV MXQHVj © YIH GoP RAUDMTXH HXURSpHQCH
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/D &RPPXQDX\W GH &RPPXQHV 0 DG 0 RVH®I QSEH GHV 3ROV GJQRP DIRQ 7RXIAMITXH 3,7 QXP pUTXHV VXU BV
FRP P XQHV G$QR ' RRWHWGH 7 KIDXFRXWAE HIQpYI@ HQ SDUMCDUDWDYHE QR IIIEH GH \RXUWP H GX EDWIQ GH 3RQW
0 RAWRQ

&HV QAVSRVM VIQVFUYHQAWEDQV XQH GoP DUFKH GH VWKPMUDIRQ HWEH YDEUVDMRQ GH @RI UH RXUMETXH RX\WHQ | DAOBQMDFFGV
i @QIRUP DIRQ SRXUBN YIMMMXLY FRP P H SRXUBN DRMXLY GX \MUMRILH

8 Q RXWCDX VHWYLFH GHV DRWIXW/ RAGHV YIVIWIXWY/

I HV3,7 SHP HWQN

+  GHUHQRUIFHUD YIMEID)Y GHY DRMXWY \RXUMITXHY @FDX]

+  QDFFRP SDJQHUBN SIRIHWIRQQH® VXUGHV TXHWIRQY GH SUHP IHUQYHDX  DIGHV OEHQYDURQY B H GH \DNRXU HF
+  GHIDYRIVHUD P IVH HQ W VHDX HQWH DRMXLY GX \RXUMP H

« GQRIUWDX YMWXWY XQDFFqV VIP SBI HWFHORDD j  GRIUH VRXUMETXH GFDG! HWHQVILRQLDQM

+  GH SIRSRVHUXQ SRONGDFFXHCHWGRIQIRP DIRQ GoGp

" Hv DQP DWXLY WXUMATXHV VRQAH I DEP HOASUh VHQW SRXUDFFRP SDJ QHUGB XVDJ HY GDQV GIXWY UHFKHUFKHV
&RQEFW VRXUVP H¥ FF P DG-W RVH®I 1U
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$X F XUGX 3 DU QDWUHOJIIRQDOCH / RUDICH HQMH GV YD@HV GH @ 0 RVH® HWGX 5 XSWCH 0 DG HWXU BN SOWDX] CH
7 KIDXFRXWS HIQp Yl & WUMALH GH 0 DG 0 RVH@I RITWH XQ FDGAH SUMPJlp SRXU GV DRMWY GH SBICH CDWUWKH 6 HV

SD\ VU HV YDUpV HQMH SOIQHYV FRMDX]  UAAWHDX] HWWBQIV HQ IRQAXQ HVSDFH SDWMFEX@)UHP HOABURSIEH | @ UDQERQQH



.ilql

3s-FFU{WLZUQL (2'{:E2U

i1087{(3"-B2oi{" 31 (1q ( ®q{oliil 3 "™ % (3 -177U{F1

= 17(59(:

5(67$85$17 % 18 7$% (

QAU DX F~ XUGH D) HP H GH @ 6RXO XYUH ®f UHIBXUDQN
/ |8 \DE®! YDBRUWH BV SURGXIW @FDX] HMBI VDYRUIDILH GHV
SURGXPMXLY GX \MUMRLH GH O DG 0 RVH@I 2 XYHWAHQ P DY/
SDU6DQAD $XEW HASHP\ 3HWD FH @X FROMYIDO
SURSRVH XQH FXIMCH IHUP [qUH 1DIWM P DIVRQ HWEH VDVRQ

2 WICDIHV GH / RUDIGH HWIRXV GHX WXV GX P RQGH CH @
UHVIBIXUDMRQ 6 DQAD HW5 HP\ ROWFRQVDF) \WRY DQQpHVj ©
U QRYDURQ FRP SOW GH (DQRHQCH ERXOQIHUIH GH @ [HP H

5 pDDHV HQ JUDQEH SDWH SDUGIXY VRQV ®N WDYDX] RQW
SUYIPJIp GHV P DWUDX] CDNUHY FRP P H @ SIHUWH HWD SDIOB!

@EDQV B BAVSHPWEH Gk P H GX EKWP HQW

" 2 QD HWD\ p GH WDYDIGBUDYHF GHV P DWUDX]  UHVSHPMHX]

GH QHOYILRQGHP HOWVHW GH  FROHYHU @HVSUWGX @HX ©

H SOTXHQAY

8 QH FXIVIQH DX SOXV SWpV GHV SLRGXPMXLY

/H UMEXUDQNVDSSIRYIMRQH GUHPWP HQVDXSWY GH @
) HPH GH @ 6RXO XYUH SRXU®I SDIQ BV IURP DIHV RX @
IDUH HW FR®ERWM pJDBPHQN DYHF GH QRPEWHN
SURGXPMXLY GFDX] SDURMCDILHY

9HH JREWU GV SIRGXIW CH
/ RUDIGH HWSDWIIHUXQ ERQ P RP HQW,
FKH QRXV ©

" 1 RXV YRX@QV P ROMMUTX|RQ SHXWELHQ P DQIHUDYHE GHV
SIRGXIW ®FDX HQ SWRSRVDQW GHV SUf DERWEDEGN ©
VRX® CH 6 DQAD $ XEW

$YHF XQH WHQBICH GH FRXYHW ®f UHADXUDQADWIBH DXL
EHQ GV KDEMUQN GX \MUBMRILH TXH GV YIMWXWY HQ TXr \M

GQDXWHQUIFMY HAWEH FROYLYIDDYY

8 Q SLRMMRXWQX SDUD &RP P XQDXW GH &RP P XQHV
' gV BV SUP lgUHV p\ISHY 6 DQAD HW6 HP\ RAEpQILELp GH
@DFFRP SDUQHP HOWGH @ &RP P XQDXW GH &RP P XQHV 0 DG
ORVH® DWIHY CGH FHDUIRQ GHOMHSIMH  VRXWHQ
IICDGAHU SRXU @ WQRYDURQ HWPIMH HQ OGP I @Y
QpYpQHP HQV @FDX] * WFHj FHVDFFRP SDIQHP HQMI® RQW
QRIEP P HQV pW RUIHQM YHY ®f SIRIWPPH HXURSpHQ
1($" (5 N SDUGE QRQ HXURSpHQH  TXL VRXWHOABN
IQUIDYHY LQCRYDQMV HQ P LIHX LXUDO

"/ H IDWTXH @ &RP P XCDXW GH &RP P XQHV QRXV IDWH
FRQLDGQFH D p\W XQ YpUMIE®I FRXS GH SRXFH © FRQIIHQAY

8 QH FRQMEXWRQ DX G\ QDP VP H XWDO

$XCGHP G O UMIXIDIRY /e\WE®! SDWFSH DX
@ YHBSSHP HOVGH UWRXWWPH HWDX G QDPMPH GX
WUMRILH ( Q P HABIQAHQ DYDQABN SURGXIW GH / RUDIGH HWHQ
FUDOAXQ @HX GH UHQFRQIH FKDBXUHX] 6DQED HWS HP\
FROMEXHQW 1DILH YLYUH @ LXUDOYY
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7RAWDX Q) CH @ @ &RP P XCDXW GH &RP P XCHV 0 DG

0 RVHD! SURSRVH XQH QRXYH®M! pGMRQ Ge W ,QURDM XQ
SWRIWPPH QDIPDWRY/ JUDWAM  SHP HMIQN CH

G FRXYUWDXWHP HOAB UEKHWHY GX \MUWMWLH

5 DQGRQYHY EDDGHY QDWW YIVAMY SDMP RQDBV
@FRXYHWY  KMRUTXHY ~ GpIXWBMRQY  HVFDSH
JOPH RX HFRH IQUWDIRY | @ IDXFRQQHUH
WWPHRQV @ VDMRQ 2 UDQWHY DYHE OV
DWRADIRQ/ HWDRMXY ®FDX FHV DQP DURQY
RIVHQN RFFDMRQ GH SBUU GV @X] SDURY
P pFRQXV GH WHQFROMHU GV SDWIRQQY HWGCH
SURIMUGH, SpUHQFHY RUJLQDBN HQ 1DP L@ RX HOMH
DP IV

' HV SD\VDIHV GH - DX@ DX YUQHV G$QR ' RRWHQ SDWDQASDU

®NV VMV GH P pP RILH GH 7 KIDXFRXW\S HI QpYIa®! @DEED\ H GH* RJHRX

HQFRUH GV NMWEQV GHV 5 RVHV GH - XGW @ SURIUDP P DIRQ P HAHQ

OP lgUH \RX\M @ GYHIAY QDWUH®! FXEMUH®! HASDWP RQD®! GH 0 DG
0 RVHO

8 QH LOVMIMRQ]  SUHQGUH GBI WP SV GH GoFRXYUU GH VipP HYH@IUHWEH
YLYUH XQ p\ UFKH HQ UHQFRQUHY HWHQ G FRXYHUR

3 RXUSDUAFLSHU F HVWWiAGV VIP SO

e 6XUIQMOHW &RQUXGM ®f SIRILPPH FRP SBWHW
LQVAUYH  YRXV VXU®B! VWM FF P DGHW RVH®! U

« 3DUWPSKRH RX P DIO \RXUMP H#¢ FF P DGHWY RVH®I U

/ |REMIFW FHVAYUDLP HQWEH | DIUH G FRXYULIBN Sp SV
FDFKpHY GX WUMRILH 2 Q SURSRVH GHV DQP DURQV XQ
SHX SDURXW DYHF XQH SURIWDP P DMRQ UFKH HW
QYHWLPH TXLMDGUHWH | VRXV BV kIHV HW \RXV BNV
JREW &IHVADXWLXQH P DQgUH GH P HWH HQ DYDQAG
\WAVX DWRFADW @FDO SXIVTXH FKDTXH DQQH QRXV
OQRQYV XQ DSSHY  FDQECDMUHAV SRXUSHUWP HWH DX

DWRFADIRQV GH SDWFASHU
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"X MOWDX DREW DpURGRP H GH &KDPEB\ DFFXHMID XQH QRXYH®! pGQMRQ GH
&KDP EG\ $1U3DWRQ XQUAQGH YRXV LOFRQRXUDE®! SRXUMRXY BV SDWIRQQY GDYIDURQ HW

GV FXUHX] HQ TXr\M GH VHQUDMRYY 2 UDQVD VXU SGMHXY XY FHWH YpQHP HQMDP [P0
SURP HVIXQ VSHRIF®! J UDQERVH DXWLELHQ GDQV BV DILY TXDX VRO

6 XUWUWH SHIW HAI UIDQGY SURIMMIRQAGXQ U H FKRY

QDQP DIRQ/ P DQJHV VSHABFGN DpURP RHOP H

PIQLP RQARUGUHV \VDQV RXEQHU GV HVSDFHV GH

UHVABIXUDMRQ HABN EXYHWHY SRXUSDUWEI HUXQ P RP HQW
FRQYIMIDO

$X SRIWPPH G SXEGF SRXUD DGPILHU GH
QRP EHXVHV GpP ROADMRQ/ DpUHQAHV
P RQWROgGUH DYIRQV SOQHXY 8/0 SDUDSHQMV
HASDUDFKXVYAMY VH VIXFFp GHUIRQAGDQY ®1 FIHOD DG
H RH®Q

/ 1pYpQHP HOWH YHXWDFFHWIE®!j \RXV DYHF XQH HOWHH HAKQ SDUINQI HOW,UHP HQWI DLW

4 XHYRXVVR H DP DMXUGDYIDWRQ HQ IDP L@l RX IP SGP HQV
i O WHFKHIKH GXCH VR HIYD®GI RWDIQDBI &KDP EGY $1U

3DWRQ YRXV GRQQH UHQGH | YRXV SRXUQHXI XY GH
Ir Wi GH QoFRXYHUM HAQpP HYHMP HQW

&H SURVIMD p\W FRICDQFp SDUD
&RP P XQDXW GH&RP P XQHVO DG 0 RVH®)
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/HGPDQFKH  VHSWP EWH 0 HW DFFXH@ID @ SUHP lgUH pQMRQ GH / e ISH GX * DRX® ° /D &\ F® 0 HWIQH XCH
QRXYH®D! A\ FRVSRWYH RUDQVPH SDUGI FOE 96 0 9p@ 6 SRWD HIV 0 pWRSRBI $X GQoSDWHW  @DUIYpH GHV $QHY GH 0 HYY
FHWb YpQHP HOAMQpGWHXQLD BV SDWIRQQY GH Yp® SRXUXGQH MRXWpH VSRMYH FRQYLYIDG! HWS@FpH VRXY ®f IQH GH @
QFRXYHWM GX \MUMRILH

$X GQSDWWHW] (DUIYpH GV $WGQH GH O HWV FHWH pSUHXYH SURSRVHID GHX]
SDUFRXY XQFAUFXWEH NP P GH@QYHP HAKQ SDUFRXWY SOV H] L HDQWEH
NP P GHGQYHD

« FHWY RFFDMRQ ®V SDWFASDOW \WDYHWHIRQASOMEXY FRP P XQHV CGH
QRUH WUMRLH  5H RM@® * RJH $/VXUO RHDBI -RX\ DX $UKHV
$QA ' RCRW&ARD VXUO RVH®I HAS WY 8 QH EHMI RSSRUNMQWY GH P HWH
HQ YDBXUGN SD\ VDI HV GH @ YD@H GH @ 0 RVH®I HWBI SDWP RCH @FDO

« (DUIYPH XQ YIIH GDQP DIRQV DYHF SDUMQDILV IRRG KAV HW
HVSDFH GoWQM SHUP HWID DX[  FRXUAXY HW  ®IXWY DFFRP SDJ QDWIXLY CGH
SURBQI HUFHWH IRXLQpH GDQV XQH DP EIDQRH FRQYLYLD®!

/ HV IQUPUSURQY VROAGRUV HAG{ RXYHW \RXWFRP P H
@DSSHO] EpQYRBV SRXU FROUEXHU| © WXWAW GH FHW
pYpQHP HQAWSRWY IQxrAW

&H SURVIMD p\W FRICDQFp SDUD
&RP P XQDXW GH&RP P XQHV0 DG 0 RVH®
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3 RIONGIQ RWP DINRQ 7 RXUMAM XHVXG
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0 pGDMATXH,QMIFRP P XQD®!

0 pGIDMGTXH HW XGRWGTXH ,QMIFRP P XQD®I
2 EX@YUH HARIMILYA

3RIQMBRMUH %4-DXP RQWS$ WRFIDWRQ & DUHRXU
GHV MIXQHV

(FRBIGIVDWO DG 0 RVH®I

1sG s" 1®dI3 s1onl
5 HDLY SHWM HQ DOFH

0 X®MDFFXHG FRPPH SRPPHY

10§ "1oG s"1017AY 1o

( VSDFH) WDQFH 6 HYIEHY HWAVSDFH SXETE QXP pUTXH
0 HXUNH HAD RVHD

ol7AY1(2' Ql-a
0 RvHDI
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/ D &RP P XQDX\W GH &RPP XQHV 0 DG 0 RVH®! HSWVHOM VXUGBN WVHDX] VRADX] DIIQ GH UMMUDX SAV SV GV
KDELMDIQW HWEH GLIXVHUQQIRUP DIRQ HQWP SV pHO

&HV SDIHV SHP HIWQACH VXLYUH GDRMDOYY GX \WMUMRILH  SURWW HQ FRXWY WDYDX[ pYpQHP HON VHWYIFHV SXETFV RX HQFRUA
LQIRUP DURQV SUDMITXHV GX TXRUAHQ ( @V VRQAXKQ UHDLY FRP SPP HQELLH GX VW IQMOQHWAWEX P DI D] ICH IQMUIFRP P XQDO

/ HV YVHDX] VRADX] VROADXWLXQP R\ HQ GH YDEUVHUG! WMUMRLH HAVHY UFKHWHY  FRP P XQHV SD\ VU HV LQUDWYHY GFDBV
YIH DWRADIWH HWAXGMUH®! RX HQFRUH DRIRQY HQ I DYHXUGH QHQYLRQQHP HQW

/D&& 0DG 0 RVHB X\WIYH SUQRSDOP HQA) DFHERRN SRXUIQRWP HUOW HP HOABN KDELBQN QAR UDP  SRXUSDWII HUGHV
FROMQXV SOV YWXHY HW LONHG Q SRXUFRP P XQTXHUDX SV GHV SDUMCDILHV IQAMMRQOHY HVHFRQRP LTXHV

&HWH Sy VHQFH HQ @ CH SHWP HACH UHQARUFHU® SWR [P Iy DYHF GV KDEMUQN GH UHQGUH @QRUWP DMRQ SA&V DFFHWIE®I HACGH
FHUXQ @HQ SA&V AUHRWDYHF GV XVDIHY GX \MUIMALH
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